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Annomayun’ ycmasHwili KANUmMan A61semcs HeOMmvbeMAEeMOU YaACmblo CO30AHUSL OP2AHU3AYUU, NOCKOIbKY OH
A6NAEMCA  CMApMosbiM Kanumaiom. bes cmapmoeoco xanumana npeonpusmue He MOdICEm OCYWeCHMEIANMD
C8010 PUHAHCOBO-XO3AUCMEEHHYIO OesmelbHOCMb. B dannoll cmamve paccmompena cmpykmypa yCcmagHo2o
Kanumana, ocobeHnocmu e2o0 hopMuposanust U UsMeHeHUs: 8 AKYUOHEPHBIX 00Wecmaax.

Knrwouesvle cnosa: ycmasnulii kanumari, akyuornepuoe ooujecmeo, 0ObIKHOGEHHbIE AKYUU, NPUBUIESUPOBAHHbIE
aKyuu, HOMUHANLHAS CMOUMOCHIb.

YcTaBHBIM KamWTan - OOUH W3 OCHOBHBIX IOKa3arelel, XapaKTepH3YIOMIHMX pa3Mepbl M (HHAHCOBOE
cocrostHUe opraHm3anud. OH OTpakaeTcsl B CyMMe, 3apETUCTPUPOBAHHON B YUPEIUTEIBHBIX TOKYMEHTaX, KakK
COBOKYITHOCTh BKJIAJOB (IOJIEH, aKIWid II0 HOMHHAIBHOM CTOMMOCTH, ITa€BBIX B3HOCOB) YUpemuTemneit
(yqactaukoB) opranu3anuu|1].

B aknmnoHepHOM OOIIECTBE YCTaBHBIA KaIlMTAI COCTOUT W3 HOMUHAIBHONH CTOMMOCTH aKIIUH, STO CBS3aHO C
TEM, YTO MX (paKTHYECKasi CTOMMOCTh MEHSCTCS B 3aBHCHMOCTU OT PEHTA0CIHLHOCTH aKIIMOHEPHOTO OOIIeCTBa.
CTOMMOCTE TaKHX aKI[Ui JOJDKHA OBITH OJMHAKOBOM JJI BCeX OOLIKHOBEHHBIX aKIMi OOIECTBA.

YupenutensMu ycTaHaBIMBAETCS pa3Mep YCTaBHOT'O KamuTasla, KOTOPBIH JTOMKEH COCTaBISAThH, HA MOMEHT
perucTpanuy oOIIecTBa, HE MEHEE ThICIYCKPATHONW CYMMbI MHHHMAJILHOT'O pasMepa OIUIaThl Tpyna, a s
3aKpBITOTO AKIIMOHEPHOTO OOIIECTBA HE MEHEE CTOKPATHOW CyMMBI MUHMMAIBHOTO pa3Mepa omaTsl Tpyaa [6,
c. 26].

Ha neHs permcrpanny akKIMOHEPHOTO OOIIECTBA €r0 YCTABHBIA KamHUTal IOJDKEH OBITh OIUIAYCH HE MCHEe,
yeM Ha 50%. OcranbHas HOJOBHHA BHOCUTCS HE MO3AHEE, YyeM depe3 12 MmecsueB €O JAHA perucTpanuu
HE3aBUCHMO OT TOTO, IPUCTYIIUIO OOIIECTBO K CBOCH NEATEIIFHOCTH W HET.

VYcraBHBIA  KamuTan  (QopMHpyeTcs IBYMs  CHOco0aMH:  TMOCIENOBAaTeNbHOE W CAHMHOBPEMEHHOC
yapenuTenscTBo. OTIMYHE 3THX CIIOCOOOB COCTOMT B TOM, YTO TPH EIWHOBPEMEHHOM YUPEIUTEIHCTBE
AKIMOHEPHOE OOIIECTBO, PETHCTPUPYACH, JOJDKHO PacloiaraTh OMPEICICHHBIM KalUTaJOM IO TPeOOBaHHIO
3aKOHa, MIPU MOCIICI0BATEILHOM YUPEAUTEIbCTBE 3aKOH HE YCTaHABJIMUBACT MOJOOHOT0 TPEOOBAHUS.

AKIIMOHEpHBIC O0OIIECTBA BBIMYCKAIOT OOBIKHOBEHHBbIC U TNPHUBHICTHPOBAHHBIC akmuu. Jlepxarenu
OOBIKHOBEHHBIX aKIUi UIMEIOT CIeAYIOUINE MpaBa;

- TOJI0C Ha 00IIeM COOpaHHUH aKI[IOHEPOB;

- MOJTyYeHHE JUBUACH]IOB, BEIMYMHA KOTOPHIX 3aBHCUT OT KOHEYHBIX PE3yJIbTATOB MPEIIPUITHUS;

- y4acTHe B pa3Jelic IMYIIECTBA, B CITydac JTMKBUIAIIH.

Bragenpia mpuBHIIErHPOBaHHBIX aKIWH HE MMEIOT ITIpaBa rojioca, HO UM IPEIOCTABILIIOTCS TapaHTHH Ha
MOJyYCHUE:

- TUBHUICH/IOB, 1O MOMEHTA U3 PAaCIpeIeICHHs Ha JPYTHUE BUIBI aKITHIA;

- (pUKCHPOBAaHHOTO MPOLIEHTA JJOXOAA, B BUJIC TUBUACHIA;

- CBOCI JI0JIH CPECTB UMYIIECTBA, B CIIydYae JUKBUIAINHN aKIIMOHEPHOTO 00IIeCTBa.

PaznnyaroT cneayromue BUABI aKIIU, OTHOCSAIINECS K YCTABHOMY KalUTaly aKIIMOHEPHOTO O0IIecTBa:

- pa3sMeIleHHbIC aKIUU (aKIUH, KOTOPHIC BBIMYCKAET AaKI[MOHEPHOE OOIIECTBO U MPHOOPETCHHBIC €ro
aKIMOHEepaMU; U3 HOMHUHAIILHON CTOMMOCTH JIaHHBIX aKIIUK 3aKIIIOUAETCs] YCTABHBIM KamuTan),

- OOBSIBJICHHBIE aKIMK (AaKIIUH, pa3MellleHHbIE JOMOJHUTENBLHO K YK pa3MeIeHHBIM aKIIHsIM);

- JIOTIOTHUTEJIbHBIC aKIUU (OOBSBICHHBIE aKI[UH, B OTHOIICHUH KOTOPBIX MPHUHSITO PEUICHHE O Pa3MeIIeHUN
Ha PBIHKE).

CoriacHO 3aKOHOAATENECTBY, MPH YYPESKICHHH aKIMOHEPHOTO OOIIECTBAa, HEOOXOAMMO TOCYIAapCTBEHHO
3apeTUCTPHPOBATH CBOU AKITHU.

VYcTaBHBIA KamuTajdl COCTOMT M3 HOMHUHAJIBHBIX CTOMMOCTEH BCEX BBIMYIIEHHBIX M Pa3MEIIEHHBIX
AKIMOHEPHBIM OOIIECTBOM CPEIM YYACTHUKOB PHIHKA aKIUH, KaK OOBIKHOBEHHBIX, TaK U NMPHBHUJICTUPOBAHHBIX.
PaznuuaroT Takxke crielMagbHble BUJIbI IPUBUIETUPOBAHHBIX AKIUIl — KOHBEPTUPYEMBIE, C IIIaBAIOIIMM KYpPCOM,
C OpAEpOM, C OTUIATON B MHBAIIOTE M P JPYTHX.

MHoTHe TpeanpusTHs, UMEIT MWILUIHOHHBIE OOOpPOTH, HO CyMMa WX YCTaBHOTO KaluTajlla paBHA
MUHUMAJIBHBIM pa3MepaMm. B yCIIOBHSX COBPEMEHHOTO PBHIHKA TaKUM KOMIIAHUSIM MPUXOJMUTCS YBEITUYHUBATH
YCTaBHBIM KaIlluTal.

BaxxHo, 4TOOBI pa3Mep YBENUYEHHS COOTBETCTBOBAN JOTIOJHUTEIHHBIM CPEICTBaM, MOSBUBIINMCS Y
obmecTBa[8].



Belmensitor Be mpoueaypsl 10 YBEJIMYEHHIO YCTaBHOTO KanuTana oOIIecTBa:
HOMHMHAQJILHOH CTOMMOCTH M ITyTE€M pa3MelIeHHs JOIOJHUTEIIBHBIX aKIUH.

[Ipomecc yBenW4eHHUs] yCTABHOTO KallMTajla aKIMOHEPHOTO OOIIECTBA IMyTEM IOBBIICHWS HOMHHAIBHOM
CTOMMOCTH Pa3MEILIECHHBIX aKIHUI ABISETCS JOCTaTOYHO TPYAOEMKOH U, Kak yrBepxaaer J. B. Jlomakun, Takoit
Croco6 yBENMYEHHS B HACTOSILIEE BPEMsI [IHPOKO HE HCIIOIb3yeTCs[7].

YBenuueHWe YCTaBHOTO KamuTaiga oOOIIecTBa IIyTeM BBITyCKa JONOJHHUTEIBHBIX AaKOWH MOXET
OCYIIECTBIIITECS 3a CUCT MMYIIECTBA OOIIECTBA MM M3-3a AOTOJIHHUTEIBHO MPUBIICKAEMBIX CPEICTB. B mepBoM
cilydae JIOTIONTHUTEbHBIE aKINU PACIPEIeNIOTCS TOJBKO MEXAy aKIuoHepoB obmecTta[2]. B tabmume 1.

IMyTEM MOBBILHICHUA

MOXHO HarjIaJHO YBUJACTL, B YEM CXOJCTBO 3TUX JABYX HNPOLUCAYP U UX OTINYUA.

Tabnuya 1. Ilymu ysenuyenus ycmaeno2o kanumand

IToxa3zaTenu

[punsTHE penenys 00 yBeTMIeHUH
YCTaBHOTO KaluTajaa

YBenuenne HOMUHAIbHOM
CTOMMOCTH aAKIMI

O6uM codpaHreM aKIIHOHEPOB

Pa3zMemenue T0NMOJHATEIBLHBIX
Ak
OO6umM cobpaHueM aKIHOHEPOB,
00 COBETOM AUPEKTOPOB

Hctounuku YBCIIMYCHUSL

MIMyIecTBO aKIMOHEPHOTO
ob1ecTsa

-IOTIOJIHUTEIBHBIN KaluTa
HHBECTOPOB,;
- IMYLIECTBO OOIIECTBA.

OcobeHnHocTu

Pasmep yBenmmueHus yCTaBHOTO
KaIKTajaa He MOXET OBITh BBIIIE, YeM
Pa3HHUIIA CTOUMOCTBIO YHUCTBIX
AKTUBOB M CYMMOH YCTaBHOTO
KaluTajga ¥ pe3epBHOro GpoHIa
AKIIMOHEPHOT'o 00LIeCTBa

LleHa pa3MeleHust OTOIHUTEIBHBIX
aKIHU{ U1 aKIHOHEPOB, KOTOPbIE
TIOJIB3YFOTCS IPEHMYILIECTBEHHBIM

MIPaBOM IPUOOPETEHUSI, MOXKET OBITh

HIDKE LICHBI Pa3MEILCHHS] HHBIM
Jiam, Ho He 6ostee 10 %

CyMMa yMEHBIIIEHHUSI HE MOXET ObITh HUXKE, YCTAHOBIEHHOIO 3aKOHOM MMHHMAJIBHOTO pa3Mepa yCTaBHOTO
KaIuTasa.

Ecmu cymMMa ycTaBHOro KamuTaja BBIIIE YHCTBIX AKTHBOB AaKI[MOHEPHOro OOIIecTBa WM Ha OanaHce
obmecTBa Oonbllle ToJa HAXOMATCA BBIKYIUICHHBIC aKIHWH, TO B TAKHX CIydYasX IMPEAYCMOTPEHO 3aKOHOM
YMEHBIICHNE YCTAaBHOTO KalHTala B 0053aTEIbHOM MOPSIIIKE.
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